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/ 2 UHJXO JHQHUDO iL REOLJDWRULH GH FRQGXLW GHVWLQD
F UHL UHVEMBWDDMLIXUDW GHEXIOO YRUHD FRHUFLWLY D VWI
0' &HL FDUH VOQFDOF QRUPD MXULGLF YRU SXWHD IL VDQFiLRQ
vy 4

/
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SHQDO FRQWUDYHQiLRQDO VDX GLVFLSOLQDU

&XL VH Dscy{r—’

I1ILPHQL QX HVWH PDL SUHV XV GHVOHDSEOWP UHQRAWNEXM RU L SH RDQHORU"
([FHSTLLMOX QW H[SUHYV SUHv]XWH GH OHJH
([HPSOXPXQLWDWH GLSORPDWLF GH I\/IXQLVGLFILH/DUW
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7JHUPLQRORJLH 6FRSX0O ORGXO GH VvQGH

QRUP MXULGLF QRUPD GHDOMBRXWDUHD RUGLQLL YRAVOD@OHYRLH VDX SULQ F
SUHYHGHUH OHJDO SULQ LOWHUPHGLXO RUJI



&H SUHYHGH QRUPD MXULGL S

6XELHFWHOBILLORU SH FDUH OH UHJOHPHQWHD UDSRUWXUL 4/’7
VRIL S ULQiL iL FRSLL iRIHUL VRFLHW i1L FRPHUFLHEMOH GH SURILO FRGQC PN R

([HPSOX UDSRUW MXULGLF LQWUH FRPSDUDWRU

VL FOLHQW VQWUH S UiL FDUH VQFKHLH XQ FRQ
SXEOLF VWDW

L YDQ]DWRU VvQWUH RSHUI
UDFW VvQWUH FHW THDQ iL

'"UHSWXULOH iL VQGDWROHUVRHLUARALGRIR VD X RE
VXELHFWXOXL GH GUHSW

DLIJDILLOH

6DQFILXHOQWUX QHVQGHSOLQLUHD vQF OFDUHDEKQHL REOLJDILL
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&SDUDFWHU 6RFL

e VRFLINGIJOHPHQWHD] R VL
VDX UHODILH VRFLDO

&DUDFWHU 7LS

e« WLSERQFRUGDQi VQWUH W!
IDSWHL FRQFUHWH iL WU V
DEVWUDFWH DOH IDSWHL Sl
SUHYHGHULOH OHJDOH

&SDUDFWHU *HQH

e JHOHUDYK® UHIHU OD WRDWH4
UHJOHPHQWDWH GH OHJLXL
DSOLFDELO WXWXURU

O &DUDFWHU ,PS

XDiLeQHP SHUVRQGIDOHIHU OD WRDW
iL HVWHWXDiILLOH UHJOHPHQWDW
iL HVWH DSOLFDELO WXWXU
SHUVRDQHORU VXELHFILOR!




&DUDFWHU 9ROLILRQDO

e YROLILREDOOWD GLQ IDSWXO FD
UHJOHPHQWHD]DQXPDL FRQGXLWD
YROLWLRQDOD D RDPHQLORU VL QX IDSWH
LOQGHSHQGHQWH GH YRLQWD DFHVWRUD

&DUDFWHU /PSHUDWLY

e QRUPD MXULGLF QX HVWH R VLPSO
UHFRPDQGDUH DVWIHO F UHVSHFWDUHD
WUHEXLH V ILH JDUDQWDW OD QHYRLH FX
DMXWRUXO IRUWHL GH FRQVWUKQJHUH D VWDWX
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&XP LOWHUYLQH IRUID VWDWDO V FRQVWU
QRUP MXULGLF "

SULQ FRQVWDWDUHD vQF OF ULL QR EPHXYLWRUKX®IXHH iL VDQFILRQDUHD

&H WLSXUL GH VDQFiLXQL LQWHUYLQ vQ FD]
MXULGLFH"

6DQFILXQLOH GLIHU vQ IXQFiLH GH QRUPD MXULGLF v(A DIEBMYD @DVWIHO VQF
FRQWUDYHQIDEDRDWFILKSOLQDUH

A
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6DQFiLXQLOH FLYLOH

e FROWX VQ GHVS JXELU P SXVH FHXLFDWH U VSXQGH WQ FD] GH SUIRGXFHWH D XQHL SDJ XEH VDX WHYRFDWH
D DFOXL I WDXGXMRYV DQXMWH D DFVKXXL MUGLF  UH] RXTLXQHD VDX WH] LOHUHD FRQADRMOL

e VHVWELBVF FRQRWP DFRUIGXALS ULRUIDUVQ A5VD XQHLVQHB HULVH GLVSXQ GH F WH LOVWQID FLYLO GH
MGHFDW

e ([HP S GHP RDWH XQHLFRQWWXFilL LOWM] LEHUHD MGHF \RUHDVE  SOWD GH GLHSWILE  QHi W UHVWYXLLHD
EXQXURU




6DQFiLXQLOH SHQDOH

o VXQNDFH®I P VXU GH FROQVWK QJ HWH uLGH UIHHGXFDIH SUHY ] XW vQ GIJHD SHQDO DSTDW SHWRDOH®U

FDWUH DX V' Yk WIMIDSW LOFUP LODW GH F WWH DFHDWE vQ VFRSXOSUHYHQLULV Yk Wil GH QRLDVHP HQHD
IDSW  SUQ UHHGXFDUHD &RU

e VHVWELBRVF i LVHDS@QF GHF WH LlOVWRQID SHQDO GH MXGHFDW

e ([HP SMH SHGHSWH SHQD®!I VOFKIVRDWH DP HQG SHQDO SHGHSVH FRP SGIP HOWWH DFFHVRUL i LP VXWGH
VLI XUWDQY

$ WIQiLH GIIHUIHQI  DP HQGD SHQDO ° SHGHDSV  GH GUHSWSHQDG LDP HQGD VIP SO FROWDYHQILRQDO  °

VDQOFi IXQH FROWDYHQILRQDO

D FD] XOV YKU UL XQHLIDSW GH QDWU SHQDO WOF QX YRWEIP GH LQIUWDFILXQH  DIHQMOFROQABVBVRUHVM .
REQIDW VQWRFP HDV XQ SWRFHV YHLEDOSRWYMDW GO & RGXO3 HQDO Vo




6DQFiLXQLOH FRQWUDYHQiLRQDOH

e FROWIX \Q DWDJ HUHD DWAQi LHL FRQADYHQHQWOXL FX SUYLLH @ FRQ WHQW DUHD FRQVHFLOHARUI DSWILVD®! RU
@ DSQ@FDUHD XQHLDP HQ] LSWHFXP i L vQ FD] XU®! SUHY ] XW GH GUH VXVSHQGDUHD SUHVWUL XOHL DFWYIW L
VQFKLGHUHD XQRUSXQFW GH OXFLX VDX UHWDJ HUHD XQHL DXVRU] DilL

e VHVWELBVF i LVHDS@QF GHF WH RU DQXOFRQVVIVDVIRU

e ([HP S®I DSTFDUWHD XQXLDYHWA/P HOWDP HQ LFRQADYHQIRQD®! VXVSHQGEDUHD Hf HIFWUL GLHSWOXXLGH D
FRQGXFH SH GXP XU® SXEQFH UHILOHUHD VDX UIHWDJ HUHD SHWP WXL GH FRQGXFHUH




6DQFiLXQLOH GLVFLSOLQDUH

e FROWDX \Q VDQFi LRQDUHD DQJ DNDWOXLFD XWP DIHD V' Yk U LUL XQHL DEDWAU GLVFLS@QDWH GDF  DFHDWE D
IRVWW YKU IW FX YIQRY ilH i LD FUHDWKQ SUHMGLELX DQJ DNDVRUXOXL

e VHWRELBNVF i LVHDSQF GHF WH DQJ DNDVRRU

e ([HP S®I DYHUA/P HQNP XWBH VFUY  GIP LOXDUH VD@UX DP kQDUHD SWRP RY UL WHFHUH VOWR I XQFilH
IQHURDU GP IQX W\VDDUD®! GHWXUILH GHVIDFHUHD FROWDYWWOXL GH P XQF

$WIQiILH 6 DQFILXQU® GVFISAODWH VH DS@F  SHOWK V' Yk U LWHD GH DEDWIUL GVFLS@ODWH FDUH QX | DF RELHFWO
XWP  UWUL SHOD® i LOXP DLGXS  HIHFVWDUHD FHUFHWUL SUHDMEL® FX UHVSHRVBUHD FDGXXL®U DO / HIHD QU

L+ * QU
A
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&RPSHWHQI SWHQiLH

SHSUH]VQHWW D DWULEXiLLOR
SUHY ]XWH GH PHEHXO OHJ4
LQFLGHQW iWRBSWH Q
LOVWLWXiLLOH SX
IXQFiLRQDULL FDUH D
DJHQiL FRQVWIRW DR
OHJLVODiILHL VSHFL
FRPSHWHQiHL OHJDOF

1X OQH UHIHULP QXPDL C
IXQFiLRQDULL SXEOLFL
VSHFEBROLiILFWLOD WRDW
LOVWLWXiLLOH DELOLWD\
II } VOQGULWXLWH V FRQVWD\
GH OD QRUPD iWX DLSGLLFF H
VDQFilSHQEDOH GH FRQVHI




(I[HPSOH

$1$) FROABW WQF @& WD® SIHYHGHURUGBL DB QRWP HRUMUGIFH SUYIQG RE@I Dill®! SLHY ] XW GH FRGXO

IIVFDGOi LFRGXOGH SURFHGXU IIVFDO HW

3R@LD RFDO FROWBW VOF @& DG SIHYHGHURUGL DB SUYIQG RUWGEIOHD SXEQE  SDUF ULSH GRP HQIXO

SXEQF GVFIS@D vQ FROWAKFILL HW

3R@ LD QDILRQDO FROWBW VOF & ULD® SUIHYHGHURU®GLY DB SUYLQG RUGIQHD SXEQE  FRQGXFHUHD SH

GUXP XU®I SXEQGEH HW

- DQGDWP HUD FROWBW VOF & U.D®! SIHYHGHURUGY DO SUYIQG RUEOHD SXEQE P DQUHWIILL SXEQEH  HW

70 FROABW \OF & U.D®! SIHYHGHURUG DB SUYLQG & RGXOP XQFIL i LVHEXUMBWD i LV Q VWD VQ P XQF

HW

* DUGD GH 0 HGLX FROWBW VOF & U.D®! SIHYHGHURU G DO SUYIQG P HEXOWQFRQXU VRU

3 LRWFi LD FRQVXP DVRUXOXL FROWBW VOF & WL D®I SUHYHGHURUGLY DB SUYIQG GULHSWUG! FRQVXP DVRUGRU

VLI XWDQID DIP HQBU HW A
A
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‘ / SFWHOHOHDUIKMUMHDGD I MVMDYXKWLRQXPLWH UDSRUWXUL MXULGLFH .
'o LPSHUVRQDOH VSUH H[HPSOX OHJLOH
0' e SFWXOHOH QRUFAYWRDLYH ©¥QSMOHVEW GH RUIJDOQH DOH DXWRULW

o FRPSHWHQ H ORUPDWLYH SDUODPHQW JXYHUQ RUJDQH DGF

L 4
& H FXSUL?{;’ *,

SFWHOH QFXBDWQHEHQRUPH JHQHUD - RROQLDEBW RRDLUH SRDW(IL UHDOL]DﬁV ul
LOQOWHUYHQ LPLUWUYHLDFNWWDWXOXL GH H[ OHJL GHFUHWH R QRQDQ H JXY

RUGLQH DOH PLQLVWHUHORU GHFL]LL DOHORUJDQHf DGP
EQ SUDFRW.HF QRUPDWLYH OHJLVODVQDVHCQMGBQWJH@ﬂW
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e U LFROVWIXI LROD® &RQWNXILD 5 RP k QHLSUHFXP i LG LB GH P RGULEDWH i LVDX FRP SGMIH D
& ROV LHL

e OULRWDQLFH XQ DOXP VWS GH G H VSHFIDO D VIMMP XOXLIMUGIE GIQ 5 RP kQID SUQ FDUWH VH
UHJ ®P HOWD] XQ GRP HOLX FRQFUHW ( [ HP SOX VIMMP XOHBIFVRUDO RW DQL DUHD i LIXQFi LRQDUHD
$ XVRUWiLL ( GIFVRUD®! 3 HUP DQHQW R DQL DUHD I XQFiLRQDUHD i LILQDQIDUHD SDUAGHBRUSROAEH WEMXYO
GHSXWiLRUi L DOVHODVRUMRUHW
& LOH VSXOH DWE' & ROWNXGID 5 RP KQHLDW — DAQ

e GULRUGLODIH HIGP HOMD] VRDW FHOMOM GRP HQLL FDUH QX VXQWDFRSHUW GH G HD RUDQLE 2
GUH RWGEIODU QX SRDW DP HQGD VDX P RGULFD RQRWP  VXSHURDU FXP DUILR ®UH RUDQE VDX
& RO LD
([ HP SOX ED DFHDWB VIHWD GH DFW QRUP DWYH VH LOFDGUHD] D / HI HD VDQDVIBWL. P LQUR®
UHSXEQEDW

A
AR
A
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e WRELGNF P RGXOWQ FDUH (I L YRUI L HIHFWY SXVH vQ DS@FDUH VDX DOM DVSHRWM RW DQL DVRUEH SUYIQG
IP SGIP HQWUHD DFHWWRD
$ VHYHGHD DW  GIQ & ROMIXLID 5 RP k QHL
e +RWIWKUM VH HP IMSHQWX RW DQL DUHD H[ HFXW UL () LGRU

e +RWWKUBI QX SRWDG XJ D VDX FRQWDYHQL SUQFISIRUIL GVSR] LULARUFXSUQVH WQ GUH
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e HSUH| L.OW DFW QRWP DWYH HP LVH GH_* XYHUD \WQ VIVXDi LL H WDRUGLODUH D F LRUUHI GiP HQWUH QX SRDWM | L
DP k QDW
$ VHYHGHD DW  GIQ & ROMIXLID 5 RP k QHL

e 2 UGRQDQ H® VH HP MQXP DLVQ WAP HLXOXQHL B L VSHFLDA GH DELOVIDLH vQ QP WM ulL vQ FRQGL LA
SWHY | XW GH DFHDVWD

e $FHWWAS GH DRWQRWP DWY FROQVWXIH R IRWP  SUQ FDUH SXVAUL Hf HFXWYH GQ 5 RP kQD JXYHUWWXAXL LVH
DWIEXIH GUHSWH VDWY VQ VSHI  DFH®ID GH D HP W G L SH FDUH vQ P RG QRUP DOGRDU SDUDP HOWODUH
GHSWYOVD G DGRSW y ¥




$SFWH QRUPDWLYH HPLVH GH DGPLQLVWUD

e VHHP MQXP DLSH ED] D i LvQ H HFEXVBUHD B L&RU D KRWIK UGRU{ LD RUGRQDQIHRU* XYHUDXOXL
e $GP LOMVDILD SXEQF FHQWDO HP W RUGLOH i LLOVWXFi LXQL

e $GP LOIVD LD SXEQF FHOQWDO GH VSHFIDQMWM HVW IRWP DW GLQ P LOMMVMLH DAM VX FVX UL DI W vQ
VXERUGRQDUHD VDX VQ FRRUGRQDUHD * XYHUWIXAXL VDX D P LOMMUHARUUL DXVRUW L DGP LOMADWYH DXVRCORP H




$SFWH QRUPDWLYH HPLVH GH RUJDQHOH D((

e \Q H HUFMANHD DWEX LEARUFH G LHYIQ DXWRUW LB DGP LOMWAD HL SXEQFH GRFD®I DGRSW VDX HP LW GXS
FD] DFW DGP LOQIVWDWYH FX FDUDFWUQRWP DWY VDX LQGLYLGXDO

e $GP LIOIVDILD SXEQF MRFDO DXWRUWILB RFDGI HP W KRW KL i1 LGLVSR] LiLL

e ' 1QFDGXODGP [QWWDIHL SXEQEH GRFD®! IDF SDUM FRQVLALM MGHi HOH i L FRQVIAMLMH GRFDA SUP DUXOi L
SUHi HGLOWA®! FROVLAX XL MGHi HDQ
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2UGLOQHD GH DSOLFDUH D DFWHORU QRUPDW
& ROV LD i L @I L FRQVMMXT LRQDH
/ HJ L3 RUDQIFH i LRUGIQDH
+ RWKUM GH * XYHUD
2 UGRQDQIH® § L2 UBRQDQIH® GH 8 W HQ
$ FWM®! QRUP DWYH HP LVH GH DGP LQIVDILD SXEQF  FHQWDO

$ FW®! ORUP DWYH HP LVH GH DGP LOVWDI LD SXEQF  @RFDO A
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&XP VXOQW VWUXFWXUDWH DFWHOH QRUPDW|

e UHJ P HQWWH / HIHD QU SUYIQG QRWP HBI GH WKQEE G LVOWY  SHOWK HDERWDUHD DFWEU
QRUWP DWYH
e« DUN DAQ 2E) FDGXOWMKFWULSLHY | XW @ DD DUAFRGI®! SRWILJ UXSDW SH FDSLVR®! FDUH VH

SRWP S ULWQ VHF IXQL IDUDFHWMD GXS FD| \Q SDWJWIH / D FRGXUW.UL® DOM G LGH P DUH VOAGHH
FDSIMVRBIB! SR LJ UXSDW  vQ RUEIOH DVFHQGHOW  WQ WXUW. UL GXS FD] WQS UL FDIH @ WkQGXO®RU VH
SRWFRQWNXLVQ F UL JUXSDUHD VH IDFH vQ VRDW FD] XU®! vQ IXQF IH GH G WD RUDQE  GIOWH

UHJ BIP HOWU®! SH FDUH B FXSUQG 3




&XP VXOQW VWUXFWXUDWH DFWHOH QRUPDW|

e VQ7MKU® &DSMRGI° $UNFR®I ° $ AOHDW

e SUN 2 EFD] XOQ FDWH GQ GLVSR] LID QRWP DWY SUP DU D XQXLDUWAFROGHFXW QP RG RUDQE P DL
P X@M LSRW] H MUGIFH DFHVWAD YRU I L SUH] HQVVM \Q DOQHDVW GLVQFW  DVLI XUk QGX VH DUAFROOXLR
VXFFHVIXQH RJIF D IGHIRUULR FRHIHQ D UHI GP HQWUL

$ QQHDVO FD VXEGLY] IXQH D DUMFROXQOXL HVWWM FROVWXIW GH LHI XO  GLOWIR VIQIXU SURSR] L LH VDX
D] SUQFDWH VHWHI®P HOMD] RLISRW] MUGIF VSHFLULF DQVDP EXXXLDUNFRXOXL GDF GLVSR] LID QX

A
SRDW ILH SUP DW VQW R MQI XU SWRSR] LIH VDX IWD]  VH SRWDG XJD QRLSWRSR] LILVDX IWD] H VHSDUD\WM S%

LSH YHUA_

SXQFWILYWI XO $ CHDWOVH HYIGHQ ID] SUQWR XuRDU WHWDJ HUH GH @ DAQIHWHD W
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'H SUHIHHMMH FD vQDLQ
DSXFL HIHFWLY GH vQY
ELEOLRJUDILD SUHJ WL
F PDWHULD HVWH FRI
$&7(/( 1250$7,9( VXQW
$8&78%/,=$7(

(FKLSD 3UHJ WLUKHOSXQ
GLVSR]LiLH *5$78,7 PL
FRPSOHW SHQWUX WRD
0$, LDU OHJLVODiILD DF
UHJ VL QXPDL SH VLW
ZZZ OHJLVODiILHPDL

G- WIE RO ELCH WP DWED | LELEQRI WD GH

SHOWK H DP HQXQ

SHFDUHXWP HD] V' VOVXMILL




'H SUHIHWDWH FD vODLOQ
DSXFL HIHFWLY GH P
LOQIRUPDILLOH QHFHVD
LGHH DVXSUD PDWHU
XUPHD] V R VQYHi

S3H VLWHAZXSOUHJ WLUHPI
J iIHIWL PDQXDOHOH iL

3D\/><O OHJLVODILD iL PDWHULL

VQFkW V WUHFL GLUH
3DUFXUHLR @AW WDW P DIMUD SHOMK DY  1DP I D FX
RIXQ®! i LD DYHD R SHYSHRWY  DVXSUD VOUHI ILP DWWUL




























